Hebankoseckan kpeoumnas opzanu3ayus
aKyuoHepHoe oduecmeo
«Hayuonanonutil pacuemuslii 0enozumapuiiy

(YKa3BIBACTCS HAMMEHOBAHNE PETHCTPUPYIONIEH OpraHH3aIN)

PEHIEHHME O BBIITYCKE
HEHHBIX BYMATI

OO011eCTBO ¢ OTPaHUYCHHOM O0TBeTCTBEHHOCTHIO «BPABO»

(yxa3pIBaeTcs MOMHOE GUPMEHHOE HAMMEHOBAaHHUE (7151 KOMMEPUYECKHX OpraHU3allii) WM HAUMEHOBaHHUE (U1
HEKOMMEPUYECKHUX OpraHU3aIii) YMATEHTA)

Kommepueckue oonuzauuu 6e3ooxymenmapnsie cepuu KO-01 nexoneepmupyemoie npouenmneoie ¢
YEHMPANU306aHHBIM YUEemoM npae

(YKa3bIBaIOTCS BUJ, KaTErOpHs (THUII), CEPHS M MHbIE MACHTH(HUKALMOHHbBIC TPU3HAKH ITOJICKAIMX Pa3MEIICHUIO LICHHBIX
Oymar)

Ha ocHoBanuu peuieHus 0 pa3MENICHUNH KOMMEPUYECKUX 06JII/II‘aHI/II71
(Yxa3bIBaeTcs peleHre O pa3MeNIeHIH [IEHHBIX OyMar ¢ BHECEHHBIMU N3MEHEHUSIMH (TIPU HAJTMYHN )

npunsitoro O6mmM codpanrneM ydactHukoB OO0 «bPABO» 11 nexabps 2023 rona,
(Yxa3pIBaeTCsl OpTaH yIpaBICHUS SMUTEHTA, TPUHSBIIAN
peleHne o pa3MenIeHUH LEHHBIX OyMmar)

[Mpotoxon ot 11 nexadpst 2023 roma Ne 53

MecTo HaxoXIeHUsI SMUTEHTA (B COOTBETCTBHUH C €ro ycTaBoM): CBepaioBcKasi 006J1acTh, TOPOJ

ExarepunOypr.
JupexTtop JluxadeB A.A.
HanMeHnoBaHMe TOHKHOCTH JIMIA, 3aHUMAFOIIET0 JTOIKHOCTD (MHUTHATEI, HhaMUITHS)

(OCyIIeCTBIAIOMEro (PYHKINU) €ANHOIUIHOTO UCTIOTHUTEILHOTO OpraHa
SMHTEHTA, WK YIIOJTHOMOYEHHOTO UM JIOJDKHOCTHOTO JIMIA SMHUTEHTA,
MOJIITUCABILIET0 HACTOSIIIEE PEIICHUE O BHIYCKE; HANMEHOBAaHUE U
PEKBH3HUTHI JOKyMEHTa, HA OCHOBAaHUH KOTOPOTO JIMITY IPET0CTaBICHO
MPaBO MOJIKUCHIBATh HACTOSAIIEE PEIIEHHUE O BBITYCKE




ITo TexkeTy HacTOsIIIEro JOKyMeHTa OyAYT MCMOIb30BaThCA CJeAy0IHe TEPMHUHBI:

«Pemenne o BbInycke», «Pemenne 0 BbINyCKe KOMMepPYeCKHX OOJUramuiny —
pelieHne O BBIYCKE LIEHHbIX OyMar, 3aKkperuisioniee COBOKYMHOCTh HMYILECTBEHHBIX U
HEHMYILECTBEHHBIX IPaB B OTHOLICHUH BBITYCKa KOMMEPYECKUX OOJIUTaIlHii;

«BbIinyck», «Bbllyck KOMMep4YecKMX 00JIMraluiin» — JaHHBIM BBITYCK KOMMEPYECKUX
oOJIHraruii;

«KomMmepueckne o0auranum» («Kommepueckass oOuauramus»), «Kommepueckue
ob0auranum Beinycka» («Kommepueckas 00JMranus BbIyCKa») — KOMMEPUECKUE OOIUTaIlIH
(koMMepyeckast o0HraIys), pa3MeliaeMbie B paMkax Brimycka,

«ImuteHT» — OOImECTBO ¢ orpaHu4eHHOW oTBeTcTBeHHOCThIO «BPABO» (OI'PH

1069658078160);
«HPl» — HebOaHkoBCcKasi KpeauTHAs OpraHu3alds aKIMOHEPHOE  OOIIECTBO
«HammonanbHbIN pacyeTHbIN JIETIO3UTapuid», JIETI03UTAPHUIA, OCYILECTBIISIOIINI

LEHTpaIN30BaHHBIN y4yeT npaB Ha Kommepueckue odnuraimy,
3akoH «O pbIHKe HeHHBbIX Oymar» — @enepanbHblil 3akoH OT 22.04.1996 Ne39-03 «O

PBIHKEC HCHHBIX 6yMar».

1. Bua, kareropusi (Tum), HIeHTH(PUKAIMOHHBIE IPU3HAKHU LIEHHBIX Oymar
Buo yennvix dymae: Kommepueckre ooauranuu.
Hoenmugukayuonnvie  npusnaku  YeHHvx  Oymaz:  OE310OKyMEHTapHbIE  C

LEHTPAJIM30BaHHBIM YUETOM IPaB HEKOHBEPTUpYyeMble npolieHTHbIe cepuu KO-01.

2. Yka3aHue HA c1IOC00 yueTa npaB HA 00JMrauuu

[IpenycMoTpeH 00s3aTeNbHBIA IIEHTPAJIM30BaHHBIA y4deT mpaB Ha KomMmepueckue
obnuranuu.

Cseoenus o denozumapuu, KOmopuwlii 0yoem ocyuiecmeiamy YyeHmpaiu306anHblii yuem
npag:

[TonHoe ¢QupmMeHHOE HauMEHOBaHME Ha pycckoMm si3bike: HeOaHkoBckasi KpeauTHas
opraHu3anus akuuoHepHoe odumecTBo «HanmoHnanbHbINH pacyeTHBIA AeN03UTaAPHIi»;

Mecro naxoxaeHus: Poceuniickas ®@exepanus, ropog Mocksa;

OI'PH: 1027739132563.

3. HoMuHaJIbHAs CTOUMOCTD KA:K10M EHHO OyMaru BbIIIyCKa
100 000 (cto ThICSY) pyOIEii.

HMupekcanys HOMHUHAJIBHOM CTOMMOCTHU KOMMCp‘-ICCKI/IX 06J'II/IF3.I_II/II71 HC IpCAYCMOTpPCHA.



4. IlpaBa BJageJbla KAXKI0W HEHHOW OyMaru BbIIycKa
4.1. /Il npUBUJIETMPOBAHHBIX AKIMA IMUTEHTA YKA3bIBAKOTCH:
He IMPUMCHUMO. PBSMGH_[aCMLIe IICHHBIC 6yMaFI/I HC ABJAIOTCA MPUBUIICTHPOBAHHBIMU

AKIUSIMU.

4.2. s o0uranuii yka3biBarTCA:

Kaxnas Kommepueckast oOnuranusi UMeeT paBHbIE 00BEM U CPOKU OCYIICCTBICHHS TpaB
BHYTpH BrIlycka BHE 3aBHCHMOCTH OT BpEMEHH MTPHOOPETEHNUS IICHHOM OyMary.

Brnanenenn Kommepueckux obauranuii MMeeT MpaBO Ha MNOJIY4YEHUE IPU IOTalIeHUU
Kommepueckux obOauranuii B NPEIyCMOTPEHHBI €10 CpPOK HOMMHAJIBHOH CTOMMOCTHU
(HemorameHHOW YacTM HOMHUHAJIbHOM CTOMMOCTH, B CJIydya€ €CIU PEIIEHHWE O YaCTUYHOM
JIOCPOYHOM IOTallIEHUU MPUHATO DMHUTEHTOM B COOTBETCTBUU € 1 5.6.2 PemieHus o BbITYCKE.
HenoramenHas 4acTh HOMHUHAJBHOM CTOMMOCTH OIpEIENsAeTcsl KaK pasHUuLa MEXIy
HOMHUHAJIbHOW CTOMMOCTBIO oiHOM KomMmepueckoil obnuranuu u e€ 4acTbio, MOTralieHHON npu
YaCTUYHOM JO0CPOYHOM THorameHnn KoMmepueckux oOaurarmii).

Bnapnenen Kommepueckux obnurannii MMEET MpaBo Ha MOJIY4YEHUE YCTAHOBIECHHOIO B HEH
noxoqa (IpOLIEHTa OT HOMMHAJIbHOM CTOMMOCTH, HENOTalleHHOW YacTH HOMHHAIBbHOM
CTOMMOCTH).

Bce 3apomxenHoctn OmuteHta no Kommepueckum oOmuranusM OyayT IOpUAMYECKU
PaBHBI U B paBHOW CTENEHH 0053aTeIbHbI K HCIIOJHEHUIO.

Kpome mepeuncneHHsix mpaB, Biajgenen Kommepueckux oOnuranuii — BIpaBse
OCYUIIECTBJIATH MHBIE IIPaBa, IPEAYCMOTPEHHBIE JEHCTBYIOLINM 3aKOHOAATENbCTBOM Poccuiickon
denepanuu.

OMUTEHT 00s3yeTcst obecrieunTh NpaBa BiajenblieB KoMMepueckux obOmurauuii mnpu
COOJIIOIGHUM HMH YCTaHOBJIEHHOTO 3aKoHoJarenbcTBOM Poccuiickoit dexepaunu mnopsaka
OCYUIECTBIIEHUS ITUX IIPAB.

4.2.1. B ciayyae mnpelocTaBjieHUs1 o0ecrnedyeHUs MO0 OOJUrauusM BbINYCKA
yYKa3bIBalOTCS NPaBa BJa/iesbleB 00/IUraumii, BOSHUKAKOIINE U3 TAKOr0 odecnedeHus

He npumennmo. OGecneuenue no KoMmmepueckum o0auranusm He IpeaycMOTPEHO.

4.2.2. JIns CTPYKTYPHBIX 00JIMTaluil yKa3bIBaeTCs:

He npumennmo. Kommepueckue o0muranuy He sBISIOTCSA CTPYKTYPHBIMHU OOIUTaIHsIMH.

4.2.3. Jlois oburanuii 6e3 cpoka norameHusi yKasbIBaeTcsi JaHHOE 00CTOSITEIbLCTBO.

He npumenunmo. Kommepueckue obmuranuu He SBISIFOTCS oOmuranusMu 0e3 cpoka
MOTAIIECHMSL.

4.3. Jliis1 00JMranui ¢ MOTEYHbIM MOKPBITHEM YKA3bIBAIOTCH:



He npumenumo. Pa3merniaemeie 1ieHHbIe OyMaru He SIBJISIOTCS OOMUTAUSIMU C HIIOTEUYHBIM
HOKPBITHEM.

4.4. ]list ONIIMOHOB 3MUTEHTA YKA3bIBAIOTCS:

He npumennmo. Pazmenaemble ieHHbIe OyMaru He sSIBJSIFOTCS ONIIMOHAMHU.

4.5. B cayuae, ecqim pa3MeliaeMble HeHHbIe OyMaru siBJISIIOTCH KOHBEPTHPYEeMbIMHU
LeHHBIMH OyMaraMu, yKa3bIBalOTCs:

He npumenumo. Pa3memniaemble LeHHble Oymaru He SBISIOTCS KOHBEPTHPYEMBIMHU
[ICHHBIMH OyMaramu.

4.6. B caayuae ecoiu pasMeniaeMble HeHHbIe OyMaru siBJISIIOTCS LeHHbIMM OymMaramu,
NpeAHa3HAYCeHHBIMH /ISl KBAJIM(PUIMPOBAHHBIX HHBECTOPOB, YKA3bIBAIOTCS:

He npumenumo. Pa3zMmemaemble LieHHble Oymaru He SBIAIOTCA LIEHHBIMH Oymaramu,
npeaHa3HaYeHHBIMU JUTsI KBATU(UIIMPOBAHHBIX HHBECTOPOB.

4.6.1 Hmuble orpaHuyveHusi B 000poTe LEHHBIX OyMar HacCTOSIIEr0 BbINYCKA,
0COOCHHOCTH, CBSI3aHHbIE C Y4eTOM M IepPeXoJ0M IpPaB Ha IeHHble OyMaru HacTosilero
BBIIIyCKa:

[IpaBo Ha Kommepueckyro oOIUTAIMIO MEPEXOAUT K MPUOOPETATENIO C J1aThl BHECEHUS
NPUXOTHOH 3aIHCH TI0 CYETY JIeNo Ipruoldperares.

Ilepexon npaB Ha Kommepueckue obauraiuy, npuHajieKaliue Ux nepBoMy BlIafemblLy,
3alpelaeTcs 10 UX MOJHOW OIJIaThl.

[IpaBa, 3akperuienHble Kommepueckoil oOnuranueii, nepexoasT K UX npuoOperarento ¢
JIaThl Iepexo/ia MpaB Ha 3Ty LIEHHYI0 Oymary.

IIpy HamMuuu pacxoXAEHUW B conxep)kaHMM PemieHust O BBITYCKE KOMMEPYECKHX
oOyuranui, ycjaoBui pa3MeneHHsi KOMMepUeCKHUX oONuranui, a Takyke U3MEHEHUH, BHECEHHBIX B
YKa3aHHBIE IOKYMEHTBI, B TOM YUCJIE B CIy4ae UX COCTaBIICHUS B AJIEKTPOHHOU (opme (B hopme
ANIEKTPOHHBIX JOKYMEHTOB), MPEUMYIIECTBEHHYIO CHJIy MMEET COOTBETCTBYIOIIMM TOKYMEHT,
HaXOJALINICS B IEHTPAJIBHOM JIENIO3UTapUH.

Wuble orpannuenus B 00opore Kommepueckux odnuranuii He mpeycCMOTPEHBI.

5. llopsiAok U yC/10BHS NMOTralieHUs1 M BBIIJIATHI J10X0/10B M0 001U al[UsAM

5.1. ®opma norameHust 00MTranMii.

@Dopma nozawienua ooauzayuil (OeHe’cHvle CPeoCcmea, UMYU|ecmeo, KOHEEPMAayus), a
MaKosice 603MONCHOCD U YCI06US 6b100pa 61a0e1bUAMYU OOTUAUUTL POPMBL UX NOAUIEHUAL.

[Toramenne KoMmmepuecknx oOmuraiinii mpoOU3BOAUTCS JEHEKHBIMH CPEICTBAMH B BATIOTE
Poccuiickoit ®eneparuu B 0€3HATUIHOM MTOPSKE.

BosmoxkHOCTh BBIOOpa BiazenbliamMu KomMepueckux oOmuramuii ¢popmbl MOTalleHus

KoMMmepueckux o0nuraiuii He mpeaycMOTpeHa.



5.2. Cpok norameHusi 00JUramuii.

Cpok (0ama) nozawienus 00auzayuil, unu NOPAOOK €20 ONPeoeseHuUA:

Kommepueckne oOmuramum mnoramatorcs B 1470-it (OgHa ThIcAYa deThIpecTa
CEMUECATBIN) JIeHb C 1aThl Hauaja pa3MelleHus Bolllycka KOMMEpUYECKUX 00IUTralni.

[[aTa Ha4dajia 1 OKOHYaHUA IToTrallCHusA KOMMep‘IeCKI/IX O6J'IPIF3].IHI>1 COBITIaAArOT.

5.3. Ilops10K U yCJIOBHS NOTallIeHUs 00JIUT aIHiA.

Hlopaook u ycnoeus nocawienusn oonuzayuii:

Ecnu nara noramenuss Kommepueckux obnuranuidi NpuxoguTcs Ha HepaOouMii eHb, TO
nepevrciieHue Haalexaleil CyMMbl MPOU3BOIUTCS B MEPBBIA pabouuil JeHb, CICAYIONIMHA 3a
JIaTOM MOTALLICHUS.

Bnanenen Kommepueckux obnuranuii He UMeeT npasa TpeOoBaTh HAYMCIIEHUS IPOLIEHTOB
WM KaKOM-TMO0 WHOM KOMITEHCAIIH 32 TaKyI0 33/IEPKKY B IIJIaTexKe.

[Toramenne Kommepueckux oOmuramnuii MpOM3BOJUTCS B COOTBETCTBUU C IOPSIIKOM,
YCTAHOBJICHHBIM JEHCTBYIOIIMM 3aKOHOAATENBCTBOM Poccuiickoit deaepanuu.

Bnanenpupsl Kommepueckux obauranuii ¥ MHbIE JIMIA, OCYLECTBISIONINE B COOTBETCTBUU
¢ denepanbHBIMU 3aKOHAMHU MpaBa Mo KommepyeckuM oOauranusM, Noay4aroT TPUYUTAIOIHECs
UM JICHE)KHBIC BBIIUIATHl B cueT norameHus KoMmmepueckux oOmuranuii depes Jerno3uTapHid,
oCyllecTBIAIOIUNA y4yeT npaB Ha Kommepueckue obmuranuu, AECTOHEHTaAaMH KOTOPOIO OHU
SIBJISTFOTCSL.

OMUTEHT HUCIONHSAET OOS3aHHOCTh IO OCYIIECTBICHUIO JCHEXKHBIX BBIIUIAT B CYET
noramenuss Kommepueckux oOnuranuii myTteM mepedrcieHusl JeHexHbX cpencts HP/I.
VYkazaHnHas 00s13aHHOCTh CUMTAETCS] UCTIOJTHEHHONW DMHUTEHTOM C JaThl TOCTYIJICHUS JEHEKHBIX
cpeacts Ha cuetr HP/I.

[lepemaua JeHEXXHBIX BBIIAT B cUeT morameHus KoMmMepueckux oOmuranui
OCYILECTBIIAETCS JEMO3UTAPUEM B COOTBETCTBUU C MOPSAKOM, MPEIYCMOTPEHHBIM cTaThel 8.7
3akoHa «O pbIHKE IEHHBIX OyMary», ¢ y4eTOM CJIEIYIOIUX OCOOEHHOCTEH.

[lepenaya neHexHBIX BBIILUIAT B cyeT mnoramenus Kommepueckux —oOmurarui
OCYUIECTBIISETCA JEMO3UTAPUEM JIULIAM, SIBIISIFOIIMMCS €70 JIETIOHEHTaMHU:

1) Ha KOHeI| OMeparMOHHOTO MHsI, MPEAIISCTBYIOIIETO nare, KOTopas OIpeneieHa B
COOTBETCTBHUHM C pEIIEHHEM O BBIMYCKE OONUTanmuii W Ha KOTOPYHO OOS3aHHOCTH IO
OCYIIECTBIJIEHHUIO BbITUIAT 0 KoMMepueckuM o0auranusam mojjieskuT UCTIOIHEHHUIO;

2) eciu 00513aHHOCTH O OCYILIECTBIEHUIO BhITLIAT 10 KomMMmepueckum o0IHuranusm B Cpok,
YCTaHOBJICHHBIN PellieHneM o BBIMYCKE KOMMEPUECKHX OONUTamuii, DMUTCHTOM HE UCTIOJTHEHA
VI UCTIONTHEHA HeHaJUIeXKaIIUM 00pa3oM, Ha KOHEI] ONEpalliOHHOTO IHS, CIEIYIOIIEro 3a IaTOMH,
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Ha KOTOPYIO JETO3UTAPUEM, OCYIIECTBIIAIONIMM LIEHTPAJIN30BaHHBIN yueT npaB Ha Kommepueckue
o0nuranuy, B COOTBETCTBUM C JIEHCTBYIOLIMM 3aKOHOMATENIbCTBOM pPAacKpbiTa MH(pOpMaius o
MOJyYEeHUH UM TOJJIeKalINX nepeaaye Boirmiar no Kommepueckum oomuramusim.

[Toramenune KomMepueckux oOnuranuii Ipou3BOAUTCS IO HOMMHAJIBHOW CTOMMOCTH
(HemorameHHOW 4acTh HOMUHAJIBHOW CTOUMMOCTH).

[Tpu noramennn Kommepueckux obauranuii BeIIJIAYUBACTCS TaK)Ke KYITOHHBIN JTOXOA 32
MOCIEHUN KYTTOHHBIN TIEPHO/I.

5.3.1. Ilopsiaok onpeneeHUsi BBILIAT M0 KAa/A0i CTPYKTYPHOH 00JMrauuu npu ee
NOrameHum.

He npumennmo. Kommepueckue o0murauu He sIBISIFOTCS CTPYKTYPHBIMH OOJIUTallUsIMH.

5.4. Ilopsiiok onpeneeHusi 10X0/1a, BHINJIAYHMBAEMOT0 110 KAK/10H 00 1Uranum.

Ykazvieaemca paszmep 0oxoda unu nopadok ezo onpedenenusn, 6 mom uucie pamep
00x004a, 6bINIAYUBACMO20 NO KANHCOOMY KYNOHY, UIU HOPAOOK €20 OnpedeeHusl.

Hoxonom mno Kommepueckum oOaMranusiM sBISETCS CyMMa KYIMOHHBIX JOXO/OB,
HAYHMCIISIEMBIX 32 Ka)XKIIbIi KYMOHHBIA TEPHOJA B BUE MPOIEHTOB OT HOMHUHAJIBLHONW CTOMMOCTHU
(HemorameHHONW YacTH HOMHHAJIBHOH CTOMMOCTH) M BBIIUIAYMBAEMBIX B JIaTy OKOHYAHUS
COOTBETCTBYIOIIETO KyIIOHHOT'O [IEPUOJa.

Kommepueckue obmuranuu umeroT 49 (COpok AEBsITh) KYMOHHBIN(BIX ) EPHOI(OB).

JlintenbHOCTh Kaxaoro u3 49 (copok AeBsATh) KyNOHHbIX IeproaoB paBHa 30 (Tpuauaru)
JHIO(SIM).

Jara Hayana kaxzaoro u3 49 (COpok AeBATh) KYNOHHBIX MEPHOAOB OMpeAeiseTcs 1o
bopmyme:

JHKITI(i) = IHP + 30 * (i-1), e

JIHP — nara Hauana pa3zmenienus Kommepueckux ooauranuit;

1 — OpsIIKOBBIN HOMep KynoHHoro nepuoaa (i = 1,2,3..49);

JIHKTI(i) — nata Hayana i-ro KymoHHOTO MEpHUO/a.

Jlatoil Hauama AJi1 MEpBOro KYHNOHHOIO IEpHOAa SBJISETCS Jara Hayajda pa3MelleHus
KomMmepueckux obGnuraruii.

Jlata okoH4aHUs Kaxa0ro u3 49 (Copok AeBATh) KYNOHHBIX IEPUOAOB OMpEAEseTcs 1O
bopmye:

JNOKTI(1) = IHP + 30 * i, toe

JIHP — nara nagana pa3zmenienus Kommepueckux oomuraiuii;

1 — MOPSAIKOBBIA HOMEp KynoHHoro nepuona (i = 1,2,3..49);

JOKITI(i) — nata okoHYaHUs 1-TO KYITOHHOTO MepHO/a.



Pacuer cymmbl BBITUIAT 1O i-My KYNOHY Ha onHy KoMMepueckyroo oOmuraiuio
MPOU3BOAMTCS IO cleayroueil popmyre:

Ki = C(1) * Nom * (AOKII(1) - AHKII(1)) / (365 * 100%), roe

KJ/li — BenuumHa KYMOHHOTO JOXOAa Mo Kaxaod Kommepueckoit oOmuranuu mo i-my
KYIIOHHOMY IIEpHOAY, pyoO.;

Nom — HOMHHAJIbHAs! CTOUMOCTD (HeTorameHHasi 4aCTh HOMUHAJIbHON CTOMMOCTH) OIHOM
Kommepueckoit obnuranuu, pyo.;

C(1) — pa3mep IPOIEHTHOM CTaBKHU MO i-My KYIIOHY, IPOIICHTHI TOJIOBBIX;

JIHKTI(i) — naTa Havyana i-ro KylioHHOTO TIEPUO/Ia;

JNOKTI(i) — mara okoHYaHHUS 1-TO KYITOHHOTO IEPUO/Ia;

1 — MOPSAIKOBBIA HOMEP KyrmoHHOTO niepuoza (i = 1,2,3..49).

BennumHa KynmoHHOTO J0X0Za MO KaKAOMY KYIOHY B pacdyere Ha oaHy Kommepueckyro
OOJINTALNIO0 PACCYUTHIBACTCS C TOYHOCTHIO J0 ONHOW KomeWku. OKpyIIeHHEe MPOU3BOIUTCS T10
paBUJiaM MaTeMaTUYEeCKOTO OKpYIVICHHUsS: 3HAYeHHE IO KOmelKu (LeNnbIX KOMeeK) He
M3MEHSETCS, €CIM MepBas 3a OKpyIigeMol mudpa HaxomuTcs B mpomexyTke oT 0 mo 4
(BKJIFOYMTENIBHO), ¥ YBEIIMYMBACTCS HA €AMHUILY, €CITU TIepBast 32 OKPYIIIsieMOol IU(pa HAXOAUTCS
B IIPOMEXYTKE OT 5 710 9 (BKIIIOUUTEIBHO).

Pa3mep nporienTa (Kynona) Ha KaX/Iblil KyOHHBII MEPHOJ yCTaHABIMBAETCS B IPOIEHTaX
TOIOBBIX OT HOMHHAIBHOM CTOMMOCTH (HEMOTAallleHHON YacTH HOMHUHAIBHONW CTOMMOCTH)
Kommepueckux oOauramuii ¢ TOUHOCTBIO 0 COTOH JTOJHN MPOLIEHTA.

Pasmep mnpomeHrta (KymoHa) WIM TOPSJOK €ro OmpeneneHuss B Buue (GopMynsl ¢
MEPEeMEHHBIMH, 3HAYEHHUS KOTOPHIX HE MOTYT HU3MEHATHCS B 3aBHCHUMOCTH OT YCMOTPEHHS
Omutenta (manee — [lopsgok — ompeneneHuss TNPOLEHTHOM — CTaBKH), — Ompeaessercs
YIIOJITHOMOYEHHBIM OPTaHOM YIIpaBIIEHUS (YIIOJIHOMOYEHHBIM JTOJDKHOCTHBIM JIMIIOM) DOMHUTEHTA.

B cnyuae onpenenenus pazmepa noxoza no Kommepueckum obnuraismM IMUTEHTOM J10
Hayaja Cpoka MX pa3MmeleHus nHpopmaius o pasmepe noxona mo Kommepueckum oGnuranusm
JOJKHA OBITH pacKpbITa (IpeaocTaBlieHa) DMHUTEHTOM HE TO3JHee JaThl Hadala pa3MelleHus
KomMmepueckux oOnuraruii.

Ilopsaook onpedenenus npoyeHMHOL CMAGKU HO NEPEOMY KYHOHY:

[IporieHTHAs CTaBKa WM TIOPSIIOK ONPEAETICHHUS MPOIIEHTHON CTaBKH I10 TIEPBOMY KYITOHY
OTIpe/IeTISIeTCSl YIOTHOMOUEHHBIM OPTaHOM YIPaBIeHUS DMHUTEHTA HE TIo3/1Hee, 4yeM 3a 1 (ofuH)
JIeHb JI0 1aThl Hauana pa3MmenieHus Kommepueckux obiauraiuii.

Ilopsaook onpedenenus npoyeHmMHOI CMABKU NO KYROHAM, HAYUHAA CO 8MOPO20:

[Topsimox ompeneneHns MPOIEHTHON CTaBKH 1O KyIIOHaM, HadyWHas CO BTOPOTO (eciu

npeayCcMarpruBacTCd BbIIJIaTa 11O ABYM U Ooiee KYIIOHHBIM nepno,uaM):



IIpouieHTHas cTaBKa 1O KyIIOHaM CO BTOPOTO IO COPOK AEBATHIN (2-49) onpenensercs no
dopmyne ¢ TMepeMEHHBIMU, 3HAYEHHUS KOTOPBIX HE MOTYT H3MEHSATHCS B 3aBUCUMOCTH OT
YCMOTpPEHHsI DMUTEHTA, U paBHa:

Ci=Ki +2%, e

Ki — xmoueBas craBka banka Poccum, neiicTByromiasi B mpearnocieHuil pabounii 1eHb,
MPEIIIECTBYIONINI HavYally 1-ro KylIOHHOTO MEePHO/a;

1 — MOPSAIKOBBIA HOMEP COOTBETCTBYIOIIETO KYIIOHHOTO NIepuona, (i=2,3,4...49);

Ci — pa3Mep MPOIEHTHOM CTAaBKH IO i-My KYIIOHY, B IPOIIEHTaX TOJOBbBIX.

KiroueBast craBka, ycrtaHoeneHHas LleHTpambHbiM OankoM Poccuiickoii  ®enepanuu,
ompeesseTcs 1Mo JaHHBIM Ha caite LlenTpansHoro 6anka Poccuiickoii

Oenepau B MHTEepHeTe 1O aapecy: Www.cbr.ru WM Ha HHOM OQUUUAILHOM caiiTe
Lleatpanbhnoro Ganka Poccuiickoit dexepaunu B ciaydae ero m3MeHenus. [lpu stom, ecnu
KJII0YeBasi CTaBKa ympas3gHeHa W (WJIM) TEpecTaeT HCIOoib30BaThesi LleHTpanbHbIM OaHKOM
Poccuiickoit @eneparnuu Asis OnpeeieHns IICHOBBIX YCIOBUN MpeaocTaBIeHUs ((UHAHCUPOBAHUS
KpeAUTHBIM opranuzanusiM Poccuiickoit ®enepanuu, KIOUEBOMl CTaBKOW OyIeT CUYMTATHCS
aHaJOTUYHAas CTaBKa, ycTaHaBinuBaemas LlenTpanbabsiM 6ankoMm Poccuiickont depepannn.
Owmutent uapopmupyer HPJ[ o craBke kynoHa u pasMepe BBIIUIATHI Ha ofHY KomMmepueckyro
obnuranuio 3a 1 (oauH) pabounii JeHb 10 JaThl HaYalla Ka)XJa0ro KyloHHOTO MepHo/a.

KomMMmepueckue obauranuu He sIBISIOTCS CTPYKTYPHBIMH OOTUTallUsSIMU.

Ilopaook packpeimua uHpopmayuu o0 NPOYEHMHBIX CMABKAX, AUOO NOpPAOKe
onpeoenenus nPpoUEeHMHbIX CMABGOK.

Nudopmarus 00 ycTaHOBIEHHOW MPOLIEHTHOW CTaBKe WM TIOPSAKE OIpeIeIeHUs
MPOLICHTHOW CTaBKM HA KaXJbld M3 KYIOHHBIX NEPUOAOB pPACKPBIBAETCS OMHUTEHTOM B
CIEAYIOUIME CpPOKM C Jarbl YCTAHOBJIEHUSA YIOJHOMOYEHHBIM OPTraHOM  YHIPaBJICHUSA
(YTIOJITHOMOUYEHHBIM JIOJDKHOCTHBIM JIMIIOM) DOMUTEHTA pa3Mepa MPOIEHTHON CTaBKH UITH TIOPsIIKa
onpeereHus] TPOLIEHTHOM CTaBKM Ha KaXK/Ibli U3 KYITOHHBIX MTEPUOJIOB:

- Ha CTpaHHIIEe B cetn Wurepuer https://brav-o.ru/poleznaya-

informatsiya/investoram/ — ue nosauee 2 (AByX) pabouux JHEH.

[Ipu sTOM:

- B CIyyae YCTaHOBJIEHMs pa3Mepa MPOLEHTHOM CTaBKU MJIU MOPSJIKa ONpeaesIeHUs
NPOIIEHTHO! cTaBKU Mo KoMMepueckuM oOMuranusam 10 Hauaiaa Cpoka UX pa3MeIieHuss OMUTEHT
00s3yeTcst pacKkpbIThb HHGpOpMaLMI0O 00 53TOM HE TMO3/HEe JarThl Hayaja pa3MelIeHus
KomMmepueckux oOnuraruii.

- B CJIy4ae YCTAHOBIICHHS pa3Mepa NMPOLEHTHON CTaBKU WM MOPSAIKA ONpeaeIICHUS
npoleHTHOW cTaBku 1o KommepueckuMm oOiauranusM TOCI€ 3aBEpLICHHS pPa3MEIIeHUs
Kommepueckux obnuranmii OMHUTEHT 00s3yeTcsl pacKpbITh MH(POpMAIMIO 00 3TOM HE MO3/HEe
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IEpBOTO JHSA CPOKa, B TEUEHUE KOTOPOro BiajenbiiaMu Kommepueckux obnuranuii MOryT OBITh

3as1BJICHBI TPeOOBaHMs 0 TpuoOpeTeHnr Kommepueckux oomurariuii.

5.5. IlopsiioK ¥ CPOK BBIILIATHI J0X0/1A M0 00JIUT ALMSIM.

Cpok (0ama) evinnamel 00x00a nO 00IU2AUUAM UTU NOPAOOK €20 OnpedeseHus,
NOPAOOK 6bINAAMbBL 00X00a NO 00UAUUAM, 8 MOM YUCTE NOPAOOK ebinaamosl (nepedayu)
0oxo0a no oonucauuam 6 HEOCHEeX}CHOU (opme 6 cayuae, eciu NO O00aAUAUUAM
npedycmampueaemcs 00xX00 6 HeOeHeXHCHOU (hopme.

Berrimutara noxona mo Kommepaeckum o0murausM mpou3BOAUTCS JEHEKHBIME CPEICTBAMH
B Baimote Poccuiickoit denepariuy B O€3HATMYHOM MTOPSIIKE.

Kynonnsiii noxon mo Kommepueckum oOmuTramusM 3a KaxAbld KyHMOHHBIA TEPHOJ
BBITIJIAYMBACTCA B J1aTy OKOHYAHUSI COOTBETCTBYIOIIETO KYIIOHHOTO NIEpHoIa.

Ecin Jlara oxoHuYaHUs KYIOHHOIO IE€puoja MPUXOAUTCS HA HEpabO4YMil [eHb, TO
nepevrcieHue Haalexaleil CyMMbl MPOU3BOIUTCS B MEPBBIA pabouuii JeHb, CIEAYIOMIHHA 3a
JIaTOl OKOHYAHUS KyIIOHHOTO MEepUo/a.

Bnanenen Kommepueckux obnuranuii He UMeeT npasa TpeOoBaTh HAYMCIIEHUS IPOLIEHTOB
WJTN KaKOM-TMOO0 MHOW KOMITCHCAIIUH 33 TaKYI0 3aJIEP>KKY B IJIATEKE.

Breimtata  kymonHoro goxoga mo KoMMepueckum oOnmuranusM MpPOU3BOIAUTCS B
COOTBETCTBUHM C TOPSAKOM, YCTAaHOBJICHHBIM JIEHCTBYIOIIMM 3aKOHONATENbCTBOM Poccuiickoi
denepanuu.

Brnagensiibl 1 MHBIE JTUTA, OCYIISCTBIISIONINE B COOTBETCTBUU C (DeiepaabHbIMUA 3aKOHAMH
npaBa 1o KomMMmepueckum oOnHramusM, MOMy4alOT MPUYUTAOIMIKUECS UM JOXOABI IO
KoMMmepueckum obnuranusaM B JeHEKHON (opMe depes Neno3uTapuid, OCYIIEeCTBISIONUN yUeT
MpaB Ha IIeHHbIe OyMaru, JEMOHEHTaMH KOTOPOTO OHU SIBJISIFOTCSI.

OMHTEHT WCHOJHSAET OOS3aHHOCTh II0 OCYIIECTBICHUIO BBIIUIATHI JIOXOIOB IO
KomMmepueckum obnuraiusMm B 1eHeKHOU hopMe MyTeM Mepeuncienus AeHexkHbix cpeacts HPI.
VYkazaHHast 00s13aHHOCTh CYMTAETCS MCIIOJHEHHON SMUTEHTOM C JaThl MOCTYIJICHUS JCHEKHBIX
cpeacts Ha cuetr HP/I.

[lepenaua neHEXHBIX BBILIAT TPH BhILIaTe goxofa 1o Kommepueckum oOIUTAIMsM
OCYIIECTBIIACTCS JIEMTO3UTAPUEM B COOTBETCTBUU C TMOPSAKOM, MPEIYCMOTPEHHBIM cTaThel 8.7
3akoHa «O pbIHKE HEHHBIX OyMar», ¢ y4eToM CIEIYIOLMX 0COOEHHOCTEH.

[lepenaua BeimuiaT Mo KoMMepueckuM OOIUTamusIM OCYIIECTBISIETCS JIEMO3UTapUeM
JUTIaM, SIBJISTFOIIIMMCS €T0 IETIOHEHTAMM:

1) Ha KOHel ONepalMOHHOIO MJHS, MPEANIECTBYIOIIEro Jare, KOTopas oIlpejaesieHa B
COOTBETCTBHHU ¢ PerienreM o BhITycke KOMMEPUECKUX OOIHTrauii 1 Ha KOTOPYIO 00sS3aHHOCTH TI0

OCYIICCTBJICHUIO BBIILJIAT 110 KOMMep‘{eCKI/IM O6JII/IFaI_II/I$IM MMOMJICKUT UCITOJTHCHUIO,



2) ecni 00513aHHOCTH IO OCYIIECTBICHHIO BhIMJIAT 1o KommepueckuM obaurausM B Cpok,
YCTAHOBJICHHBIM PereHuemM o BBITYCKE KOMMEPUYECKHUX OONUTaIluid, DMUTECHTOM HE WCITOJIHEHA
WJIY UCTIOJIHEHA HeHa UIeXaluM 00pa3oM, Ha KOHEll ONepalliOHHOIO JHsI, CIIEAYIOIIEro 3a JaTou,
Ha KOTOPYIO JICTIO3UTapUeM, OCYIIECTBIISIOMINM [IEHTPAIM30BaHHbIM y4eT MpaB Ha oOnuramnuu, B
COOTBETCTBHH C JICHCTBYIOIIMM 3aKOHOAATEIIHCTBOM PACKpbITa MHPOPMALUSA O TOIYYEHHH UM
HOJIKAIIMX Mepeaye BbluiaT o KoMMepyeckum o0aurausim.

Kynonnelii nmoxon mno HepasmeuieHHbIM KommepueckuMm oOnuramusM WiId 1O
Kommepueckum obnuranusM, nepeBeieHHbIM Ha cueT Omutenta B HPJl, He Haumncnsercs u He

BBITIJIAYMUBaCTCA.

5.6. Ilopsiiok M yCJI0BUSA JOCPOYHOIO NMOTalIeHUs1 00JIMTralui.

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YAaCTUYHOIO JIOCPOYHOTO) MOTAIICHUS
KoMMepueckux o0nurauii mo ycMOTPEHHI0 DMHUTEHTA.

Hocpounoe noramenue Kommepueckux oOmuraiuii mo TpeOOBaHUIO MX BIaJETbIEB HE
MIPETYCMOTPEHO.

HocpouHoe noramenue KoMmmepaeckux o0Iurauii J0mycKaeTcs TOIBKO MOCIIe UX TTOTHOU
OILJIATHI.

Kommepueckue obnuramnuu, morameHHble IMUTEHTOM JOCPOYHO, HE MOTYT OBITH BHOBb

BBIITYIICHLI B 06pa1ueHHe.

5.6.1. JocpouHnoe noramenune KomMmepueckux no Tpe60BaHHIO UX BJIA/1e/IbIIEB.

Bo3moxHOCTh fOCcpouHOro noramenuss Kommepueckux obGnuranuii mo TpeGOBaHUIO MX
BJIAJICIIBIIEB HE IPEIYCMOTpPEHA.

BHe 3aBUCHMMOCTH OT BBILLIEU3TIOKEHHOTO, B CIIy4asiX, IPEIyCMOTPEHHBIX (hefepaabHbIMU
3aKOHAMH, BIAJENBIBI UMEIOT MpaBO TPeOOBaTh JOCPOYHOro morameHus Kommepdeckux
oOuranuii 10 HACTYIUIEHUS! CpOKa WX IOTAIIeHUs HEe3aBUCHMMO OT YKa3aHHUS Takoro Impasa B
PemieHnu o BeIyCKE KOMMEPUYECKUX OOIUTalni.

B sTOM ciyyae Biasenbibl BIpaBe NPEAbSBISATh TPEOOBAHUS O JOCPOYHOM ITOTAIICHUU
KomMmepueckux obOnuranuii B MOpsAIKe U CPOKH, MperycMOTpeHHble cratbei 17.1 3akona «O
PBIHKE HECHHBIX 6YMaF>>.

ITpu 5TOM B ciydae npuHATHS 00IIKMM coOpaHueM BiaaeiblieB Kommepueckux odnuranuii
peuieHus 00 oTKasze OT MpaBa TpeOOBaTh JOCPOYHOro morameHus Kommepueckux oOauraruii
nocpouyHoe morameHne Kommepuecknx —oOmurammii 1Mo TpeOOBaHUIO BIAJEIBIEB HE
OCYIIIECTBIISIETCSI.

IIpu nocpounom moramenun Kommepuyeckux obOaurainuii mo TpeOOBaHHUIO BIIAJENbLEB
OMUTEHTOM JIOJKHBI OBITh MCIOJHEHBI BCe 00s3aTeNbcTBa Iepe]] BiajenblieM Kommepdyeckux
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oOnuraruii Mo BBHIMJIATE HOMUHAIBHOW CTOMMOCTH (HEMOTAlIeHHOW 4YacTH HOMHHAJIbHOU

CTOMMOCTH) U KYITOHHOTO JI0XO0/1a.

5.6.2 Jlocpo4Hoe norameHyne o yCMOTPEHHI0 SMUTEHTA.
[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YAaCTUYHOIO JIOCPOYHOTO) TMOTAIICHUS
Kommepueckux obmuraiuii o yCMOTPEHHIO DMUTEHTA.

Hopaook 0ocpounozo nozawienus (YACMUYHO20 00CPOUHO20 NO2AUIEHU) 0OUauuIl no
YCMOmMPEHUIO IMUMEHmMA:
JlocpouHoe moranienue (4acTU4Hoe JA0cpodyHoe noramnienne) Kommepueckux obmuranuit

110 YCMOTPEHHUIO DMHUTEHTA OCYILECTBIISCTCS B OTHOIIEHUH Bcex KoMMepueckux oOmuramuii.

JlocpouHoe noramieHue (4acTU4Hoe J0cpodyHoe noramnienne) Kommepueckux odmuranuii
II0 YCMOTPEHHUI0 OMHUTECHTA MPOM3BOIUTCS IEHEKHBIMM CpEACTBaMM B Bamore Poccuiickon
@denepanuu B Oe3HaIMYHOM THopsiake. Bo3MoxkHocTh BbIOOpa BiazensuamMu Kommepueckux
obnuraruii  GopMBI  JIOCPOYHOTO TOTAMICHUS (YACTHYHOTO JOCPOYHOTO TIOTAIICHHS) HE
IIPEyCMOTPEHA.

IIpuobperenue Kommepueckux oOnuranmii o3HayaeT comiacue HnpuoOperaresns
Kommepueckux oOiuranuii ¢ BO3MOXKHOCTBIO MX JOCPOYHOIO TOramieHus (4acTUYHOTO
JIOCPOYHOTO MOTAIIEHMsI) IO YCMOTPEHUIO DMUTEHTA.

Pemenuie o 1ocpodyHOM morameHuu (YaCTUYHOM JIOCPOYHOM MorameHnn) Kommepueckux
oOyuranuii N0 yCMOTPEHUI0 DMUTEHTa MIPUHUMAETCS YIOJIHOMOUYEHHBIM OPTaHOM YIIpaBlICHUS
(YIOJIHOMOUYEHHBIM JIOJDKHOCTHBIM JIMIIOM) DMUTEHTA.

Ecnu nata mocpouHoro noraiieHus (4aCTUYHOTO IOCPOYHOTO MOTANICHUS ) TPUXOIUTCS Ha
Hepaboumil 1eHb, TO NepeYrcIeHNe HaJyuleXkKalleld CyMMbl TPOU3BOAMUTCS B TIEPBHII pabounii JeHb,
CJIEAYIOIINI 32 HEpaOOUUM JTHEM.

Brnanenen Kommepueckux obnuranuii He uMeeT npaBa TpeOoBaTh HAYUCICHUS POLIEHTOB
WJTU KaKOM-TM0O0 MHOW KOMITEHCAITUH 33 TaKyI0 3aJePKKY B TIJIaTEKe.

Brnagenbiibl 1 MHBIE JTUIA, OCYIIECTBIISIONINE B COOTBETCTBUU C (hefiepaabHbIMU 3aKOHAMU
npasa o Kommepueckum oOiuranusiM, Noay4aroT MIPUUYUTAIONIMECS UM JCHEXKHbIE BBIIUIATHI B
CUeT JIOCPOYHOIO MorameHus (YacTUYHOro AocpoyHoro noramenus) Kommepueckux oOnuranuit
yepes JIeno3uTapuii, AEOHEHTaMH KOTOPOTO OHU SIBJISIFOTCSI.

OMUTEHT HCHOJHSAET OOA3aHHOCTh 110 OCYLIECTBJICHUIO JEHEXHBIX BBIIUIAT 110
KomMmepueckum olmuranusiM B CYET JIOCPOYHOIO IMOTamleHHsl (YaCTUYHOTO JOCPOYHOTO
noramenus) Kommepueckux obauraiuii myrem rnepedrcieHus AeHexHbix cpeacts HPJI.

[lepenaua JneHeXHBIX BBIUIAT B cyeT morameHus Kommepueckux —oOmuranuit
OCYIIECTBIIAECTCS JEMO3UTAPUEM B COOTBETCTBHUH C IMOPSAKOM, NMPEIYCMOTPEHHBIM CTarben 8.7
3akoHa «O pbIHKE LIEHHBIX Oymar», ¢ 0COOEHHOCTSIMHM B 3aBUCHMOCTH OT Clloco0a ydera rnpas Ha

oOnuramnuu.
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Jleno3uTapHbIil TOrOBOP MEXAY ACTIO3UTAPUEM, OCYILECTBIISIOIIUM yUYeT IIPaB HA LIECHHBIE
OyMaru, 1 ISIOHEHTOM J0JKEH COZlepKaTh MOPAI0K NEpeaadn 1eM03UTapueM JENOHEHTY BhIIJIaT
0 IICHHBIM OyMaram.

JlocpouHoe noramieHue (4acTU4HOe J0CcpodyHoe noramnienne) Kommepueckux odmuranuii
MMPOU3BOAUTCSA B COOTBCTCTBHU C MOPAAKOM, YCTAHOBJICHHBIM Tp€6OBaHI/I$IMI/I ﬂCﬁCTBYIOHlCFO

3aKoHoJaTenbcTBa Poccuiickoit denepannm.

5.6.2.1. JlocpouHoe mnorameHue OOJMramuii MO0 YCMOTPEHHI0 3MHUTEHTa B JaTy
OKOHYAHUSA O4YepeaHOro(bIX) KyNmOHHOro(bIX) nepuoaa(oB), onpenejeHHYI0 SMUTEHTOM /10
HAayYaJjia pa3MeleHus 00JIuraiuii.

Ilopaook u ycnoeus 00cpounozo nozauieHus 00OnUaAyuiL:

OMUTEHT HMEeT TPaBO OCYIIECTBUTH (OCYIIECTBISATH) JIOCPOYHOE TIOralieHue
Kommepueckux obauraiuii B 1aTy OKOHYaHUs 0O4epeqHOro(bIX) KymOHHOTO(bIX) IepruoAa(oB) Mpu
YCIIOBUM YCTAHOBJIEHMSI Takod BO3MOXKHOCTH 10 JaTbl Hauyajia pasmelnieHuss Kommepueckux
oOyuramnuii.

BosmoxkHocts gocpounoro moramienus Kommepueckux oOIUranudii mo yCMOTPEHHIO
DOMHUTEHTa, a TaKXKe J1aThl OKOHYAHMs OuepeaHOro(bIX) KyMmOHHOTO(bIX) mepruona(oB), Homep(a)
KYHOHHOTO(bIX) mepuona(oB), B Jary(bl) OKOHYAHUS KOTOPOro(bIX) BO3MOYKHO JIOCPOYHOE
noramenne Kommepueckux oOnuranuii, onpenenstorcs pelieHrueM YIOJTHOMOUYEHHOTO OpraHa
yrpapiaeHusl (YIOJTHOMOYEHHOTO JODKHOCTHOTO JIMIA) OMUTEHTa, MPUHHUMAEMBIM 10 J1aThl
Havasa pa3MmerieHus Kommepueckux odnuranuil.

B ciryuae npuHATHS DMUTEHTOM JI0 JaThl HavYaja pa3menieans Kommepueckux oOnuranuit
peleHuss O BO3MOXKHOCTU JIOCPOYHOro rmorameHuss Kommepueckux oOmuramuii mo ero
YCMOTPEHHIO, DOMUTEHT JOJDKEH NPHUHATH PEIIEHUE O JOCPOYHOM morameHnu KoMmepueckux
obmuraruii He mo3aHee, 4eM 3a 14 (4eThIpHaIaTh) THEH 10 1aThl OKOHYAHHS KYITOHHOTO TIEpHOo/a,
OTIPEICNIEHHOTO B PEIIEHNH DMHUTEHTA O BO3MOXKHOCTH JIOCPOUHOTro noramenus Kommepueckux
oOyuranuii Mo yCMOTPEHUI0 DMUTEHTA.

B cnydae ecnu OMuTeHTOM He mo3aHee yeM 3a 14 (uYeTbIpHAAUATh) AHEW 10 AAThI
JIOCPOYHOTO TIOTAIlI€HHUs, ONPEJCICHHON B pEUIeHMH ODMHUTEHTa O BO3MOXKHOCTH JOCPOYHOIO
norameHuss Kommepueckux obauranuil no ycMOTpEHHI0O DMUTEHTA, HE IPUHSTO U HE PACKPBITO
pelieHre o JocpouHoM roraueHn Kommepueckux o0iauranuii, To CHUTaeTCs, YTO BO3SMOKHOCTD
JIOCPOYHOTO MOTAUIEHHs] MO YCMOTPEHHIO OMHUTEHTA, yCTaHOBJIEHHasd M. 5.6.2.1 Pemenus o
BBIIIYCKE, DMHUTEHTOM HE MCIIOJIB3YETCSl, ¥ DOMUTEHT HE BIIPAaBE JOCPOYHO MOTACUTh BBIITYCK
KomMmepueckux obGnuramuii B coorBeTcTBUU € 1. 5.6.2.1 Pemienus o BbITyCKe.

Cmoumocms (nopsa00K onpeodeneHus CmoumMocmu):
KomMmepueckue oOmurani  JOCPOYHO TMOTAMIAIOTCS 10 HOMHUHAIBHONH CTOMMOCTH

(HCHOFameHHOﬁ YacTH HOMHUHAJIbHOMU CTOI/IMOCTI/I). HpI/I OTOM BBIIIJIAYUBACTCA KyHOHHBIﬁ A0X04
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M0 KYIIOHHOMY II€puoAy, B AaTy BBIIIATBI KOTOPOIO OCYHICCTBIACTCA NOCPOYHOC IMOTallICHUC
Kommepueckux obmurariuii.

Cpok (nopsaook onpeodenenus cpoka), 8 medeHue KOMopo2o 00auzauuu Mozym 0vimo
00CPOUHO NO2AUIEHBL IMUMEHIMOM:
B cnydae npuHATHS OMHTEHTOM pelIeHUss O JocpoyHOM morameHuun Kommepueckux

obnuranuii mo ero ycmotpenuto, Kommepueckue obnuranuu OyayT JOCPOYHO MOTAIIEHBI B 1Ty
OKOHYaHUA KYIIOHHOTO I€puoaa, ornpeacjICHHOTo OMHUTEHTOM B TaKOM PCIICHUN.

Jlatoli Ha4yana JOCPOYHOTO HOTAIEHHs B 3TOM Cllyyae OyIeT SBIATHCS J1aTa OKOHYAHMS
KyIIOHHOTO TI€pUOAA, OINpPEIEJIEHHOT0O OMUTEHTOM B pEIIEHUHM OMHUTEHTAa O BO3MOXKHOCTH
J0cpodHOro norameHust KoMMmepyecknx o0nuranuii o ycMOTpeHHI0 DMHUTEHTA.

JlaTbl HauaIa ¥ OKOHYAHWSI JOCPOYHOTO morameHus: KomMmepueckux oOuraiuii COBIa1atoT.

5.6.2.2. YacTu4Hoe OCPOYHOE MOrameHue OO0JUranuii Mo yCMOTPEHMI0 SMUTEHTA B
ATy OKOHYAHUSA 0YepPeqHOro(bIX) KyNOHHOT0(bIX) Hepruoaa(os).

Hopaook u ycnosus 00cpouno20 nozauwieHus 00auzayuil:

Jo narel Hawana pasmemieHuss Kommepueckux oOuuranuii DMHUTEHT MOXKET INPUHATh
pelIieHre O YaCTUYHOM JOCpouyHOM mnorameHun Kommepueckux obOiurauuii B nary (Iarbl)
OKOHYaHUS OmpeAeNeHHOro(bix) KymoHHOro(bix) mepuona(oB). Ilpu 3ToM DMHUTEHT AOIKEH
OTpPEACTUT, HOMEP KaXKAOro KYyIMOHHOTO IMepuojAa, B JaTy OKOHYAHHUS KOTOPOro OymeT
OCYUIECTBIIATHCA JOCPOYHOE IIOTallleHHWE OIPENEICHHON YacTH HOMHHAJIBHOM CTOMMOCTH
KomMmepueckux obaurauuii, 1 NpoLeHT OT HOMUHAJIIBHON CTOMMOCTH, HOAJIEKAIIUHN [TOTallICHUIO
B JIaTy OKOHYaHHS YKa3aHHOTO(bIX) KYOHHOTO(bIX) Ieproia(oB).

Takoe pelieHHe O YAaCTMYHOM JIOCPOYHOM TmorameHun Kommepueckux oOiuranui
IPUHUMAETCS YIMOJHOMOUYEHHBIM OpraHOM YIpaBieHUs (YIOJIHOMOYEHHBIM JOJKHOCTHBIM
JUIOM) DMUTEHTA.

B ciydae ecniu ODmuTeHTOM 110 JaThl Havaja pa3MmerneHus Kommepueckux obmuranuii He
IPUHIATO M HE DPACKPHITO PEIIEHHWE O YaCTUYHOM JOCPOYHOM morameHun Kommepuecknx
oOnuranuii, TO CYMTAETCA, YTO BO3MOXKHOCTh YAaCTUYHOTO JIOCPOYHOTO TOTAIIEHUs IO
YCMOTPEHUIO DMHUTEHTA, yCTAaHOBJICHHas M. 5.6.2.2 PemeHuss o BBITyCKE, DMHUTECHTOM HE
WCIIOJIB3YETCH.

B cnyuae mnpuHATHS OMHMTEHTOM pelIeHHs O YacTUYHOM JOCPOYHOM TOTallleHUH
Kommepueckux obmuranumii, npuodperenre Kommepueckux obnuraiuii OyaeT o3Hayars coracue
npuobOperarens KoMmmepueckux oOnuranuii ¢ uX 4aCTUYHBIM JJOCPOYHBIM MTOTALIEHHEM.

Cmoumocmsb (nopaook onpeodenenus Cmoumocmu):
YactuyHoe nocpouHoe noramieHne KoMmMepueckux oOnuranuii mpou3BOIUTCS B MPOLIEHTE

OT HOMHUHAJIBHOW CTOMMOCTH ofHOM Kommepueckolt oGmuraiuu, onpeaeieHHOM DMUTEHTOM 0
nartbl Hayana pasMenieHus: Kommepueckux oOnuranuii. Ilpu sToM BblItauMBaeTcs KyMOHHBIN

A0X0H II0 KYIIOHHOMY IICpHOAY, B HOary OKOHYAHUSA KOTOPOTO OCYHICCTBIACTCA YaCTUYHOC
13



JIocpouyHoe norameHne Kommepueckux oOomuramui.

Cpok (nopsaook onpeoenenusa cpoKa), 8 medeHue KOmopo2o 00auzayuu mozym 0vimo
00CPOUHO NO2AUIEHbL IMUMEHMOM:
B cnyuae nmpuHsaTHS OMUTEHTOM JI0 aThl Ha4Yana pa3mernieHus Kommepueckux oOnuraiiuii

pelieHussT 0 YacTUYHOM JOCpouyHOM mnorameHuud Kommepueckux oOnuranuii, Kommepueckue
obnuraruu OyIyT 4acTUYHO JIOCPOYHO IMOTANICHBI B JaTy (Aarhl) OKOHYAHUS KYMOHHOTO(BIX)
nepuona(oB), onpeaAeIeHHbIX OMUTEHTOM B TAKOM PEIICHUU.

Jaroii (1aTamu) Ha4yaja YaCTUYHOTO IOCPOUHOTo norameHus Kommepueckux odmuranuii no
YCMOTPEHHIO OMUTEHTa SBIsI€TCS (SBISAIOTCS) Jlata (J1aThl) OKOHYAHUS KYHNOHHOTO(BIX)
nepuona(oB), OINpPEAEICHHBIX OMUTEHTOM 10 Jarbl Hadaja pasmelieHus Kommepueckux
o0JMranuii B pelieHnd 0 YaCTHYHOM JTOCPOYHOM norameHnn Kommepueckux oOnmuranuii. Jlarer
Hayajla W OKOHYAHMUS YaCTUYHOro JocpoyHoro moramenuss Kommepueckux oOiuranuit

COBIIaAArOT.

5.6.2.3 IlopsinoK pacKpbITHS SMUTEHTOM UHPOPMALMHU 00 YCIOBUAX U UTOrax JOCPOYHOI0O
norameHust 00 Mranmii:

1) Undopmarus 0 BO3MOXKHOCTH JTOCpOUHOro norameHuss Kommepueckux obmauranuii mo
YCMOTPCHHIO OMHUTEHTa MYOMUKyeTcs OMHTCHTOM He mo3gHee 1 (omHOTrOo)  mHS,
MPEIIIECTBYIOIETO AaTe Havyana pasMenieHus: Kommepuecknx oOnuraiuii, 1 B CIIEAYIOIINE CPOKU
C JIaThbl MPUHATUS YIOTHOMOUYEHHBIM OPraHOM YIpaBieHUs (YIOJTHOMOYEHHBIM JIOJKHOCTHBIM
JUIIOM) DMUTEHTA PEIICHHS O BO3MOKHOCTH IOCPOYHOT0 noramenunst Kommepaeckux oomurarmid:

- Ha cTpanulle B cetu MaTepHET https://brav-o.ru/poleznaya-informatsiya/investoram/ — He
no3aHee 2 (AByX) pabouux THEH.

JlanHOe cooOlIeHne cpein MPOUYMX CBEACHUH JOKHO BKIIIOUaTh B ce0sl TaKXKe /1aTy/1aThl, B
KOTOPYIO/KOTOPBIE BO3MOXKHO JI0CpOYHOE roranienne Kommepuecknx o0nuranuii mo ycMOTpeHHIO

DMHUTEHTA.

2) Undopmarus 0 4aCTUYHOM JTOCpPOYHOM morameHnn Kommepueckux oOnuranuii B aary
OKOHYaHUsI 04epeAHOro(bIX) KyOHHOTO(bIX) Neproaa(oB) MyOIuKyeTcsi OMUTEHTOM HE MO3/IHEe
1 (OgHoro) AHs, MpeAlIecTBYIONIEro JaTe Hadana pa3MenieHus Kommepueckux obnuranuii, U B
CIEQyIOINE CPOKM C Jarbl MNPHUHATHS  YIOJIHOMOYEHHBIM  OpPraHOM  YIPABJIEHUS
(YNOJTHOMOYEHHBIM JIOJDKHOCTHBIM JIMLIOM) OMHUTEHTa PEIIeHUsT O YaCTUYHOM JIOCPOUYHOM
noramenun Kommepueckux oOnuranuii B JaTy OKOHYAHHUS OuepeqHOro(bIX) KyMOHHOTO(BIX)
nepuona(oB):

- Ha cTpanuue B cetu UutepHer https://brav-o.ru/poleznaya-informatsiya/investoram/ — He
no3zHee 2 (AByX) pabouux JIHEH.

JlanHoe coOOIIeHne cpeau TPOYMX CBEACHUM JODKHO BKIIOYaTh B ceOs HoMmep(a)
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KYHNOHHOTO(bIX) TMepuoja(oB), B JaTy OKOHYAHUS KOTOPOro(bIX) ODMHUTEHT OCYIIECTBISET
JIOCPOYHOE TMOTallleHUE OMNPENEICHHOM YacTM HOMHUHAIBbHOW cToumMocTu KomMmepueckux
oOnuranuii, a TakKe MPOLUEHT OT HOMHHAJIBHOM CTOMMOCTH, MOAJIEKAIUI MOTAIeHUIO B JIaTy

OKOHYaHUS YKa3aHHOTO(bIX) KYMOHHOTO(bIX) Mepruoaa(oB).

3) Undopmanus o gocpoynHom norameHun Kommepueckux oOiuranuii mo ycMOTPEHHUIO
OMHUTEHTa MYyOJUKyeTcss DMUTEHTOM HeE Mo3aHee, 4eM 3a 14 (4eTbIpHaalarh) JHEW 10 JaThl
OCYILIECTBJICHHUSI JOCPOUHOTO moramieHuss KoMmMepyecknx obnuranmii U B CIEAYIOIIUE CPOKHU C
JaTbl TNPUHATHA YHOJHOMOYEHHBIM OpPraHOM YyHpaBiieHUs (YMOJHOMOYEHHBIM JIOJKHOCTHBIM
JUIIOM) DMUTEHTA PEIIeHUs 0 TOCpOoUHOM Moramennn Kommepuecknx oOnuramuii:

- Ha cTpanule B cetn Mutepuer https://brav-o.ru/poleznaya-informatsiya/investoram/ — He

no3aHee 2 (AByX) pabouux JHEH.

4) MWudopmamusi 00 wurorax AOCpouyHOro moramieHus Kommepueckux OOIHTraImii
packpbIBaeTCss DMUTEHTOM B CIEAYIOLINE CPOKH C JAaThl OCYIIECTBICHHS JOCPOYHOTO MOTAIICHHSI
Kommepueckux obmuramuii:

- Ha cTpanulle B cetu MuTepHeT https://brav-o.ru/poleznaya-informatsiya/investoram/ — He
no3aHee 2 (AByX) pabouux JTHEH.

PackpriBaemas nHpopmanus 00 UTorax JOCPOUYHOTO MOTAMIEHHS TOJDKHA COAEPIKATh B TOM

YHUCJIC CBCACHUS O KOJIMYCCTBC JOCPOYHO ITOTalICHHBIX KOMMep‘leCKI/IX 06HHFaHHﬁ.

5) Wudopmammss 006 wuTOrax YacTUYHOrO JOCPOYHOro moramieHusi KoMmepueckux
obnuraiuii pacKpbIBaeTCsi DMUTEHTOM B CIIEAYIOIIUE CPOKH C JIaThl, B KOTOPYIO 0053aTENbCTBO 1O
BBIMJIaTe YaCTH HOMUHAJIbHOU cTonMocTu KoMMepueckux oOnuranuii JOKHO OBITh UCTIOTHEHO,
a B ciy4ae, €ClIM Takoe oO0s3aTelIbCTBO JOKHO OBITh HCHOJHEHO OMHUTEHTOM B TEUEHHUE
OTIpeIeNIEHHOTO CpOKa (TIepruoia BpEMEHH ), — AaThl OKOHYaHMSI 3TOTO CPOKa:

- Ha cTpanule B cetn MHTtepHer https://brav-o.ru/poleznaya-informatsiya/investoram/ — He
no3aHee 2 (AByX) pabouux THEH.

PackpeiBaemasi wHpOpMAHMS O YACTUYHOM JIOCPOYHOM TorameHnd Kommepueckux
obnuranuii 10/DKHA ColepkKaTrh, B TOM YHCIIE CBEIEHUS O YacTH HOMHUHAJIBHON CTOMMOCTH,
MOTAIIEHHOMN B X0J1€ YaCTUYHOTO JJOCPOYHOTO TTOTAIEHUS.

Jlna obnucayuii 6e3 cpoka nozauwieHusn yKazvleaemcs, Ymo 61a0e1bybl 00auzayuil ne
énpage npeovAGIAMb Mpedosanue 0 00CPOUHOM NOZAUIEHUU MAKUX 00IUAYUTL, 6 MOM YUCTIe
no ocrhosanuam, npedycmompenuvim cmameueii 17.1 3akona «O pvinke uennvlx oymazy.

He mpumenumo. Kommepueckne oOnuranuu He SBISIOTCS OOIUTAIUAMU O3 OTPEIeICHUS

CpoOKa mnoramicHus.
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Jna  obnuzayuu, Imumenm KOMOPLIX UOeHMUDUUUPYEem HACHMOAWUIL BbINYCK
oonuzayuil ¢ ucnoavzoeanuem cioe ''zenenvie oonuzauuu'’, "adanmayuonnvie oonuzauuu',
"coyuanvuvie odauzayuu'', "odauzayuu ycmoiiuueozo pazeumun', ''ungppacmpyxkmypnuie
oonuzayuu'' yxazvieaemces npaeo énaoenvyes 0onuayuii mpeodoeams 00CpPoOUH020 NO2AUIEHUA
npuUHaOneHcawuUx UM 00auZauuIl 6 ciayuae HApywleHus IMUMEHMOM YCI08UA O UENe60M
UCNOIb306AHUU  OCHEHCHBIX CPEeOCmE, NOJIYYEHHBIX Om  pasmeuleHus  00auzayuil,
onpeodenennozo 6 coomeemcmeuu ¢ Hacmoauwyum Pewenuem o ewvinycke oonuzayuii, 1uoo
YKa3vleaemcs, 4mo maxoe npago 61a0enbyam 00auzayuil He npeodoCcmaesisiemcs.

He npumennmo. DMUTEHT He uaeHTHPUUUpPYET BBITYCK KOMMEpYeCKUX OOiHramuii c
HCIIOJIL30BAaHUEM CJIOB '"3ejIeHple oOymranuu”, "amanTalnuoHHbIE oOguramuu’, '"colnalbHBIE

obmuramuu", "o0nHUranuyu yCTOWYUBOTO pa3BuThs", "MHPPACTPYKTYpHBIE OOIUTramun’.

5.7. CBeeHus 0 MJIATEKHBIX areHTAX MO 00JUTralUsIM.

[loramenne wu BblUIaTa (mepengada) [oxoAoB 1o KomMmepueckum oOIUranusm
OCYIIECTBIIAIOTCS] SMUTEHTOM 0€3 MPUBJICYCHHS IJIATeKHBIX areHTOB.

DOMHTEHT MOXET Ha3HauaTh MJIAaTeKHBIX areHTOB U OTMEHATH TaAKUE HA3HAYCHUS:

® [IpU OCYIICCTBICHUU AJPECHBIX IJIATSKEH B MOJB3Y BiajaenblieB Kommepueckux
obiuranmii B WHBIX  CIIyYasx,  IMPEAYCMOTPEHHBIX  JCHCTBYIOIIMM
3aKoHoAarenbcTBOM Poccuiickont denepanuu.

[Ipestomupyercsa, 4yTO ODMHUTEHT HE MOXET OJHOBPEMEHHO HAa3HAYUTh HECKOJIBKUX
IIaTEXXHBIX areHTOB M0 ofHOMY Brimycky Kommepueckux obmuranui.

Nudopmarus o Ha3HAYCHUU DIMUTEHTOM TIJIAaTEKHOTO areHTa U OTMEHE TaKMX Ha3HAYCHU I
packpbIBaeTC DMHUTEHTOM B (opMe COOOIICHHUS O CYIIECTBEHHOM (haKT€ B COOTBETCTBUU C
HOpPMAaTHBHBIMU aKTaMH B cepe (PUHAHCOBBIX PHIHKOB B CIEAYIOIINE CPOKHU C 1aThl COBEPIIICHHUS
TaKUX Ha3HAuYEHUH MO0 UX OTMEHBI:

- Ha cTpaHuue B cetd MHTtepHert https://brav-o.ru/poleznaya-informatsiya/investoram/ —

He no3jHee 2 (1ByX) pabouux JHEH.

5.8. IIpexkpamenue 0083aTeJIbCTB KPEAUTHON OPraHM3aNMH — IMUTEHTA 110 BbIILJIATE
CYMMBbI OCHOBHOTI0 0JIT'a H HEBBINJIAYEHHOI0 NPOLeHTa (KYNOHA) N0 00 IUraumusaM, a TaKkKe
10 (PUHAHCOBBIM CAHKIUSIM 32 HEUCIIOJHEHUEe 00513aTe/IbLCTB 10 00U ALMSIM.

5.8.1. Ilpexpamenue 00s13aTeJIbCTB MO 00JIMTALUSIM.

He mnpumennmo. OMHUTEHT HEe SBISETCA KpPEAUTHOM opraHusanueil. Bo3MoXHOCTbH
MIpeKpaIieHus: 00s3aTebCTB MO OOTUTAIMAM HE TIPEeTyCMaTpUBaeTCs.

5.8.2. IlpomeHue gojra mo oOJUranmusAM CyOOPAMHHUPOBAHHOIO OOJTUTALMOHHOIO
3aima.
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He mnpumennmo. OMHUTEHT He SBIsSETCA KpPEAUTHOM opraHusanueil. Bo3MoHOCTb

npouieHus nonra no Kommepueckum oOnuraiusiM He MpeycMaTpUBaeTCs.

6. CBenenust 0 npuoOpeTreHny o0 IUTranMi

[Tpuobperenne Dmurentom Kommepuecknx oOmuraiuii mo TpeGOBaHMUIO BIaIENbLEB HE
npeaycmorpeHo. IlpenycMorpeHa BO3MOXHOCTh NpuoOpereHHs OmuTeHToM Kommepueckux
oOuiuranui 1o CorameHHIo ¢ UX BIaJIeJIbLIaMH ¢ BO3MOXKHOCTBIO MX ITOCIIEAYIOIIEro 00paieHms..

[Tpuobperenne Kommepueckux oOmUranuii AONMYCKAeTCs TOJBKO TOCIHE WX MOJHOH
OILJIATHI.

Omnara Kommepueckux oOuuranuii nmpu MX NPUOOPETEHUU NMPOU3BOIUTCS JECHEKHBIMU
cpencTBaMu B O€3HATMYHOM TOpsiike B BatoTe Poccuiickoit deneparun.

DOMUTEHT J10 HACTYIUIEHUS cpoka norameHust Kommepueckux o0nuranuii BipaBe moracuTh
npuobperenHsle UM KomMepueckue oOnuranuy T0CpPOYHO B COOTBETCTBUU C IIYHKTOM 6 CTarbu
17.2 3akoHa «O pbIHKE IIEHHBIX Oymary.

ITpuobperennsie OmMutenToM KoMmepueckue oOnuranuu, NoraleHHble UM JOCPOYHO, He
MOTYT OBITh BHOBb BBIITYLIEHBI B OOpallleHUE.

[IpaBmia o nocpounom mnorameHud Kommepdeckux oOnuranuii mo yCMOTPEHHIO HX
SMUTEHTA, NIPEIyCMOTPEHHBIE IIYHKTOM 5.6.2 HacTosAwero Pemenus o BbITyCcKe, K JTOCPOYHOMY
HOTallIeHUIO PHOOPETEHHBIX SMUTEHTOM KoMMepueckux obaurauii He IpUMEHSI0TCS.

JlocpouHoe moramieHne NpHOOpPEeTeHHBIX OMUTEHTOM Kommepueckux oOmuraruit
OCYIIECTBIIAETCS B COOTBETCTBUM C periiameHTamu HP/I.

6.1. IIpuoOpeTeHne SMUTEHTOM 00JMIaluii 10 TPEOOBAHMIO UX BJaJeIbLEB.

ITpuobperenne Omurentom Kommepueckux obauraiuii no TpeboBaHHIO BIa/ENblIEB HE

PETyCMOTPEHO.

6.2. IlpuoOpeTreHne SMUTEHTOM 00JIMTAIHI 110 COTVIALICHHUIO ¢ UX BJIA/IeIbIIAMHU.

OMUTEHT UMeeT TpaBo MpuoOperath KoMmmepueckue oOMUTramuy MyTEM 3aKIIOUYEHUS
JIOTOBOPOB KyIIU-npojaxu KomMepueckux oOnuraiuii B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu.

Iopsaook u ycnosus npuodpemenusn 0oauayuil ux IMUMeEHmoM, 6 Mmom Yucie, HOpA0OK
RPUHAMUA YROTTHOMOYEHHBIM OP2AHOM IMUNEHMA PeuleHUs 0 NPUOOpemenuu ooauzayui:

Kommepueckue obnuranuu mpuoOpeTaroTcss IMUTEHTOM B COOTBETCTBUU C YCIOBUSMU
PGHIeHI/ISI (0] BBIHyCKe IICHHBIX 6YMaF, a TAKXKXEC B COOTBECTCTBUU C OTACIIBHBIMHU peHIeHI/ISIMI/I
OmureHta o mnpuobpereHun Kommepueckux oOnuranuii, NpUHUMAEMbIX YIIOJIHOMOYEHHBIM
OpraHoM OMHUTEHTa. BO3MOXXHO TPUHSATHE HECKOJIBKUX PpEUIeHHH O MpHOOpeTeHun
KomMMmepueckux oOmurariuii.
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Cpok (nopsaodok onpeodenenus cpoKa), 8 meueHue KOMoOpo2o IMUMEHIMOM MOXHCem Obinb

HPUHAMO peuienue 0 RPUOOPEemeHUU PAIMEU|eHHBIX UM 00aUzayuil, u NOPAOOK HANPAGIEHUS

npeonoicenus 0 npuodpemenuu o0aUAYUIl, eciu npuodpemenue 00aUAUUTL IMUMEHIOM

ocyuiecmeiaemcsa no CoclautleiHur ¢ ux Gﬂa()eJlbl(aMM.‘

OMUTEHT MOXET MPUHATH PEIICHHE O MPHOOPETeHNHU pa3MelieHHbIXx UM Kommepueckux

O6J'II/Il"aHI/II\/'I 0 COonmameHur ¢ #HUX BilagcilbllaMHM B TEYCHHE BCEro CpokKa O6paH_I€HI/I${

Kommepueckux obmurariuii.

Pemenne ynomHOMOYEHHOro opraHa OMUTEHTa O mpuodpereHun Kommepueckux

o0JMranuii Mo COmIanIeHuio ¢ BuaaenpuaMu Kommepueckux o0nuranuii 10KHO COEpKaTh:

JaTy IPUHATHS pelieHus o npuodperenun (Boikyne) Kommepueckux oOnuranui;
cepuro u popmy Kommepueckux oOmuranmii, perucTpaliMOHHBIA HOMEP BBITYCKa
Kommepueckux o0nuranuii 1 Jaty NpuCcBOEHMS pErMCTPALMOHHOTO HOMEPA;
KOJIMUYecTBO IpuoOperaeMbix KoMmmepueckux oOnuranui;

MOPSAJIOK MPUHATHUS NPEAJIOKEHUS O IMPUOOPETEHUH JIULIOM, OCYLIECTBISIOLIUM
npaBa o Kommepueckass obnuranusM ¥ CpoK, B TEYEHHUE KOTOPOIO TaKOE€ JIULIO
MoxeT HampaBuTh CooOIIEHWE O TPHHATHH MPEUIOKEHHS O NpUOOpEeTeHHH
Kommepueckux obnuranuii OMUTEHTY onpeeraeHHoe koindyecTBo Kommepueckux
obnurauuii Ha YCTAHOBJICHHBIX B peLIEHMH O NpuodpereHuun Kommepueckux
o0uranuii ¥ M3JIOKEHHBIX B OMYOJMKOBAaHHOM COOOIIEHHUH O IMPHOOPETEHUHU
Kommepuecknx o0nuranuii yciuoBusiX, U KOTOPBIH HE MOXKET OBITh MeHee 5 (IIATH)
pabouux JTHEH;

natry Hadajga npuema CooOIIeHUH O NPUHATHM NPEAJOKEHUS OMUTEHTa O
npuobperenun Kommepueckux oOnuranui;

nary okoH4aHus npueMa CooOIleHuil O MPUHATUU NPEIIOKEHHUSs ODMHUTEHTa O
npuobperenun Kommepueckux obnuranui;

nary npuoOperenus Kommepueckux odnauranui;

1eHy npuobperennss KomMepdyeckux oOIMranuii wiu MmopsaoK ee ONpereseHus,
CpOK oru1aThl mpuodperaemMbix KoMmmepueckux obnuraruii;

NOpAHOK U YCIIOBUA HpI/IO6peTeHI/I${ KOMMepLIeCKI/IX O6J'II/II"8.I_[I/II7L

Iopaook nanpaeienus npeonoyicenHus 0 npuodpemeHuu ooauauuil:

HaHpaBHCHI/IC MMPCIJIOKCHUA O HpI/IO6pCTeHI/II/I O6HHFaLIHf/'I OCYHICCTBJIACTCA OMHTCHTOM

nyTeM MmyOJIMKaIllui COOTBETCTBYONIEH nH(opMau Ha cTpaHule B cetu MHTepHer https://brav-

o.ru/poleznaya-informatsiya/investoram/ npu NpUHATHH DMHUTEHTOM PEIIEHUs O MPUOOPETEHUN

18


https://kabexgroup.ru/article/view/397
https://kabexgroup.ru/article/view/397

Kommepueckux oOIMranuii yrnoJiHOMOYEHHBIM OpPraHoOM (YIOJTHOMOYEHHBIM JOJDKHOCTHBIM
JUIIOM ) DMUTEHTA.

Ocobennocmu npedvasieHus mpedoeanuii K IMUMEHNY 0 npuodpemenuu 00auayuii:

CooOuieHre 0 NPUHATHU NPEAJIOKEHUS OMHUTEHTa O npuodpereHun Kommepueckux
oOnuranuii HampapiseTcsl MO0 IPaBWJIAM, YCTAHOBJIEHHBIM JEHCTBYIOLIMM 3aKOHOAATEIbCTBOM
Poccuiickoit @enepanuu.

Cpok (nopsaook onpeoenenusn cpoxka) npuodpemenusn 0oauauuil Ux IMUMEHMoOM:

Kommepueckue obnuramuu npuodperarores B Jlaty (narer) npuodbperenus Kommepaeckux
oOnuranuii, onpeneneHHyro (OmpeaeeHHbIE) COOTBETCTBYIOIIUM PEIICHHEM O NMPHOOpETeHUU
KomMmepueckux oOnuraiuii, NpuUHATHIM YIOJIHOMOYEHHBIM OPraHOM YIpaBJI€HUS OMUTEHTA
(manee — Jlata nmpuoOpeTeHus O COIIAIICHHUIO C BIIaJIeIbIIAMH).

Ilopsaook npuodpemenusn ooaU2AUUTL UX IMUHIEHIIOM:

Kommepueckue obnuranuu npuodperatorcs 1no B Jlaty npuoOpeTeHus o COmIaleHuIo ¢
BJIa/iebIIaMy y BiajienbiieB KomMepueckux oOnuranuii Ha BHEOMPIKEBOM PhIHKE ITyTEM IepeBoaa
KomMmepueckux oOnuranuii B mopsjke, mpeayCMOTPEHHOM JAEUCTBYIOIIMM 3aKOHOAATEIbCTBOM
Poccuiickoit denepannu, ¢ ydyerom npasui, ycTaHoBiieHHbIX HPJ[ s B3aumonencTBus npu
IpUOOpEeTEeHUU U Ui IMepeBoja OMUTEHTOM JieHexHbIX cpeiactB B HPJ[ Bo wucnonHenue
00513aTeNbCTB MO 3asBICHHBIM, B MOPSJIKE MpeaycMOoTpeHHOM cTartbed 17.3 3akona «O pblHKE
LEHHBIX OyMary, TpeOOBaHUSIM O MPUOOPETCHHH.

[Ipu ocymecTBieHun DMHUTEHTOM MpHOOpeTeHus: Kommepueckux oOmuranuii 3ammcw,
CBsA3aHHBIE C UX puodOpereHueM, BHocaTcss HPJ[ 6e3 mopydenus (pacmopsikeHus) BIaAesbIeB U
HOMHUHANIBHBIX ~ Jepxkareneil  Kommepueckux oOnauranuii Ha  OCHOBAHHUM  JJOKYMEHTOB,
HOATBEPKIAIOIIUX UCIIONIHEHHE 00s13aTeNbCTB 1Mo nprodpeTennto Kommepueckux oOnuranuii, u
MOJyYEHHBIX TpeOOBaHUN 00 UX MPHUOOPETEHUHU.

B cnywae npunstus Bianenabiamu Kommepueckux oOmuramuil npenioxkeHus o0 HMX
nproOpeTeHn DMUTEHTOM B OTHOIIEHUH OoublIero konudecTBa Kommepueckux odnuranuit, uem
yKa3aHOo B TAKOM NPEAJIOKEHNH, DMUTEHT npuodpeTaeT Kommepueckne odnuranuu y BiaJieNnbleB
MPOMOPLUOHANIHO 3asBICHHBIM TPeOOBaHUSAM IPU COOJIONEHUU YCIOBHUS O NMPHOOPETEHUU
TOJIBKO LIeJI0T0 KoinuecTBa Kommepueckux oOnuramuii.

Ilena (nopsaook onpedenenus yenvlt) nPUOOPEmMeHUA 0OTULAUNTL UX IMUMEHMOM:

Ilena npuoGperenust Kommepueckux oOIUranuii WM MOPSAOK €€ ONpeNeeHusl B BHUJIE
(dopMynBl C MEpeMEHHBIMH, 3HAYEHUS KOTOPHIX HE MOTYT H3MEHATHCS B 3aBUCUMOCTH OT
YCMOTpEHHUsI OMUTEHTa, ONPEIeNIeTcs COOTBETCTBYIOLIUM pEUIEHHEM O MPUOOpPETeHUHn

KomMMmepueckux oOnuraiuii, MpuHATHIM YIIOJTHOMOYEHHBIM OPraHOM YIIpaBIeHUs] DMUTEHTA.
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Hlopaook packpvimusa (npedocmaenenus) ungopmayuu o0 nopaoke u Yca06UAX
npuodpemenusn 00aUAYUIL UX IMUMEHMOM, A MAKHCEe 00 UMo2ax npuodpemenus 0oauayuil
UX IMUMEHMOM:

1) B ciydae npuHsTHS DMUTEHTOM pelieHns o npuodpereHnn Kommepueckux oOnuranuit
[0 COMIAIIEHUIO C WX BlajaenblieM (BiagenblamMu) HWHPOpPMAIUS O TAaKOM MPHOOPETEHUU
packpbIBaeTCsi DMUTEHTOM He Mo3/Hee YeM 3a 7 (ceMb) paboyux AHEH 10 Hadajia CpoKa IPUHSITUS
npeiokeHus o npuobperennn Kommepueckux oOiauranuii M B CIEAYIONIME CPOKU C JAThl
COCTaBJICHUSI IIPOTOKOJIA 3acE€laHus YINOJHOMOUEHHOIO OpraHa yIpaBlI€HUS OMHUTEHTA, Ha
KOTOPOM DMHTEHTOM MPHHATO pelieHne o npuodperenun Kommepyeckux oOnuranumii:

- Ha cTpanuiie B cetu MuTepHeT https://brav-o.ru/poleznaya-informatsiya/investoram/ — He

no3aHee 2 (AByX) pabouux JTHEH.

JlarHOE COOOIIEHUE BKITIOYACT B CeOs CICTYIOIIYIO HH(OPMAITHUIO:

- JaTy MPUHATHUS pelIeHus o0 mpuodpereHnu (Bbikyne) Kommepueckux obnuraimii;

- pPEruCTpalMOHHBII HOMEp BhiTycka KomMepueckux oOnurarimii;

- KOJINUECTBO IIprodpeTaeMbix Kommepueckux oouramui;

- MOPSIIOK TIPUHATHUS TPEUIOKEHUS O MPUOOPETCHUH JIMIIOM, OCYIIECTBISIONINM
npaBa o KomMepueckum oOauranusm, U CpoK, B TEYEHHE KOTOPOTO TaKOE JIULIO MOXKET MOoJaTh
cooO0IlleHre O MPUHATHH MPEAToKEeHUsI DMUTEHTa 0 npuodbpeTennn Kommepueckux obnuranuit
Ha YCTAHOBJICHHBIX B PEIICHUH O MIPUOOPETEHUU OOJUTAIIUi U U3JI0KEHHBIX B OMyOJIMKOBAHHOM
coo0uieHnu o npuodperennn Kommepuecknx oOnuranuii yenoBUsAX, U KOTOPbIA HE MOXKET ObITh
MeHee 5 (msiTi) pabounx JHEl;

- Jary Havana npuobpereHus ImuteHToM Kommepueckux obmuranuit;

- JaTy OKOHYaHUs npuodperenus Kommepuecknx obmuramui;

- 1eHy npuoodperennsi Kommepueckux oOIUTaiuii Wiy MoOpsIIoK €€ ONpeIeTICHuUs;

- MOPSATIOK U YCIIOBUS ipuoOpeTeHnss Kommepueckux oOnuraimii;

- CPOK OIIaThI HpI/IO6peTaeMI:>IX KOMMep‘-IeCKI/IX O6J'IPIF8.I.IHI>1.

2) MHudopmanuss 00 HCHOIHEHHUH OMUTEHTOM O00s3aTeNbCTB 1O MPHOOPETEHUIO
KomMmepueckux obnuranuii (B TOM 4YHMCI€ O KOJIMYECTBE MNpUOOpeTeHHbIX KoMMmepueckux
oOnuranui) packpbIBaeTcs DMUTEHTOM B CIEAYIOIIME CPOKHM C Jarhl NMpHOOpeTeHus (AaThl
OKOHYAHHsI YCTaHOBJICHHOTO Cpoka nmpuodpereHus) Kommepueckux oOmuraruii:

- Ha cTpanuiie B cetu MuTepHeT https://brav-o.ru/poleznaya-informatsiya/investoram/ — He

no3zHee 2 (AByX) pabouux JIHEH.

7. CBenennst 00 odecriedeHMN HCIIOJIHEHHS 00513aTEJILCTB 110 00JIMralusM BbINYCKa
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7.1. Bux npeaocraBiisieMoro odecrne4eHusl.

He mpumenumo. ITo Kommepueckum obmuramusM He TpeaycCMOTPEeHO obecrieueHue.

7.2. CBegeHus 0 Juue, MPeA0CTABJISIONIEM o0ecriedeHne UCTIOJHEHUs 00513aTe/ILCTB
10 00JIMTramusIM.

He npumenumo. [To Kommepdeckum oOnuranusm He MPeTycCMOTPEHO o0ecieueHue.

7.3. YciioBHuA o0ecniedeHusl MCIOJHEHHS 00513aTeILCTB 110 00JIUT ALIMSIM.

He nmpumenumo. ITo Kommepueckum obmuramusm He TPeaycCMOTPEeHO obecrieueHue.

7.4. Ilo ycMOTpeHHMI0 SMUTEHTA NPUBOISTCS CBeJAeHHs 00 0UepeIHOCTH 00ecneYyeHus
HCIOJHEHHUS 00513aTeJIbCTB MO OOJUTalusiM BBIMMYCKOB, HCIHOJHEHHE 00513aTe/IbCTB 0
KOTOPBHIM 00ecleuynBaeTCsl 32 CYeT TOro ke odecreveHHsi, KOTOpoe NMPeaoCTaBJIsIeTCs 0
00JIMranusAM HACTOSIIIET0 BbIIMYCKA.

He nmpumenumo. 1o Kommepueckum obmuramusiMm He IpeaycCMOTPEHO oOecrieueHue.

8. JlonoiHUTe/IbHBIE CBeeHHS O 3eJIeHbIX 00JMIanMsaX, COUMAJBHBIX 00JMIraAlMAX,
o0IMranuax ycroi4MBOro pa3sBUTHsS, HHPPACTPYKTYPHBIX O0IUralusax, aganTaliOHHbIX
o0uranusax, o0JUranusix, CBA3aHHBIX C LeJSIMH YCTOHYMBOIO Pa3BHUTHS, O0JIMTranUsAX
KJIMMATHY€eCKOro Nepexoia

8.1. B cayyae ecqid 3MUTEHT MACHTH(UIUPYET HACTOSIIIUI BBINYCK O0JUIanui c
HCIOJIb30BAHUEM CJI0B «3eJIeHble 00JIMralun», YKa3blBaeTcsl cieaylonee:

OMmuteHT He wuaeHTUUIMpyeT KomMepueckue OOIMTanmyy € MCIOJIB30BAHHEM CIIOB
«3eIIeHbIE OOITUTAIII.

8.2. B cayyae eciaM 3MHUTEHT MIACHTH(QUIUPYET HACTOSIIIMI BBINMYCK O0IUranmii ¢
HCIO0JIb30BAHUEM CJIOB «CONMAJIbHBIC 00JIMTrallii», YKa3bIBACTCS CJIeAylomee:

OMuTeHT He uaeHTuuuupyer Kommepueckue oOnuranuu ¢ HCHOJb30BAaHUEM CIIOB
«COILMAJIbHBIE OOIUTALIUN.

8.2.1. B cayuae ecqm 3MUTEHT WACHTH(HUIHMPYET HACTOSIIMI BBINMYCK O0Uranmii ¢
HCI0JIL30BAHUEM CJIOB «00JIMIraliy YCTOMYHBOIO Pa3BUTH, YKA3bIBACTCS Cieaylomee:

OMuTeHT He wuueHTupuuupyer Kommepueckue oOnuranuu ¢ HCHOJb30BaHUEM CIIOB
«00nMraluy yCTOMYMBOrO pa3BUTHSY.

8.3. B cayuyae eciiM 3MUTEHT MIACHTH(QUIUPYET HACTOAILIUH BBIMYCK O0JMranui c
HCIIO0JIb30BAHUEM CJIOB «MH(PACTPYKTYPHBIE 00IUTANMI», YKA3bIBAETCH CJeAyIoLee:

OMmuTeHT He uaeHtuduupyer Kommepueckue oOIMranmuu ¢ HCIOJB30BAaHUEM CIIOB
«UH(PaCTPYKTypHBIE OOIUTALIUN .

8.4. B cayyae ecqim 3MUTEHT MACHTH(HUIUPYET HACTOALIMI BBIMYCK O0MMUranuii ¢

HCIMOJIBb30BAHHUEM CJI0OB «aJallITALIMOHHbIC Oﬁ.]'ll/ll"a[ll/ll/l», YKa3bIBa€eTCAa cieayriee:
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OMmuteHT He wuaeHTuuupyer Kommepueckue oOIUTanKi ¢ HCMOJIB30BAHUEM CIIOB
«aJanTalloOHHbIe OOTUTaLuN».

8.5. B ciayuyae ecam 3MHUTEHT MIACHTH(PHUIUPYET HACTOSLIMH BBIMYCK O0JUTalMi C
HCIOJb30BAHHEM CJIOB «O00JMralMu, CBSI3aHHbIE C MLeJISIMH YCTOWYMBOIO Pa3BUTHSY,
yKa3bIBaeTcs cjeayouee:

OmuteHT He wuueHtuunupyer Kommepueckue oOIUranyu ¢ HCHOJIb30BAaHUEM CIIOB
«00NUranuy, CBI3aHHbIE C HEISIMH YCTOWYHBOTO Pa3BUTHUS».

8.6. B cayyae ecqid SMUTEHT MAEHTH(UIUPYET HACTOAIIMI BBIMYCK OOJIHUTamuii ¢
HCIO0JIb30BAHHEM CJI0B «OOJIUTAIlUN KJIMMATHYECKOTI0 NMepexoa», yKa3bIiBaeTcsl cieayoiee:

OmuteHT He wuneHtuunupyer Kommepueckue oOIMranyu ¢ HCHOJIb30BAaHUEM CIIOB

((06JII/IraHI/II/I KIIMMAaTHU4Y€CKOT'0 II€PEXOaar.

9. CBeieHnnsi 0 MpeACTABUTEIE BJIa/le/IblleB 00 IUranui

[IpencraButens BianenbiieB KomMepuecknx oOnuranuii OMUTEHTOM HE OMpeeNeH (He
Ha3Ha4YCH).

9.1. CBeieHus1 0 KOMIIETEHIIUM O0LETr0 cCOOpaHusl BJIa/e/blieB 00U AUl

Pemenniem o0 BbIycKe IIEHHBIX OyMar HE MIPEIyCMOTPEHBI BOMPOCHI, OTHECEHHBIE K

KOMIICTCHITUHU OOIIero coOpaHus BIaJAC/IbIICB OOIHUTalluid.

10. O0a3aTeILCTBO DMUTEHTA
DOMUTEHT 00s13yeTcsi 00eCTIeUnTh MpaBa BIAJIENbIIEB IEHHBIX OyMar Mpu cOOMOACHUN UMU
YCTaHOBJICHHOTO 3aKOHOAATENbcTBOM Poccuiickoit Denepanuu mopsiaka OCYIIECTBICHUS ITHX

pasB.

11. O6s13aTe1bCTBO JIML, MPEIOCTABUBIINX o0ecnedeHne mo 00 IMranusam

ITo KommepueckumM oOnuranusm He MpegycMOTPEHO obecIieueHue.

12. Unble cBeaeHust

B mo6oii 1eHs MeX Ty 1aTOi Hauaia pa3MeIleHus U IaTOH NOTallleHHs BBITyCKa BETMYNHA
HakoruieHHoro KymonHoro joxona (HKJ/[) mo Kommepueckoit oOmuranum paccuumThIBaeTCs IO
cienytomieit popmyrne:

HK = Ci * Nom * (T - T(i -1))/(365 * 100%),

I7ie ] — MOPSAKOBBIM HOMEp KYIOHHOTO nepuoaa, j = 1, 2, 3... 49;

HK]I — HakomieHHBIN KYIOHHBIA 10X01 B pyossx Poccuiickoit @enepanmu;
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Nom — HoMUHaIbHAsl CTOUMOCTD (HenoraleHHas 4acTb HOMUHAJIbHON CTOUMOCTH ) OAHOM
Kommepueckoit oonuranuu, B pyonsx Poccutickoit deneparuu;

C (j) — pa3mep IPOILIEHTHON CTABKH J-TOTO KYITOHA, B TIPOIIEHTAX TO/IOBHIX;

T(j-1) — naTa Hayana j-Toro KyrnmoHHOTO HepruoAa (IJIs caydas IepBOro KyIOHHOTO Meprosa
T (j-1) — aT0 mara Hauana pasmMenieHuss Kommepueckux obmuranuil);

T — nara pacuera HaKOIJIEHHOTO KYTIOHHOTO JIOXO/Ia BHYTPH j-TOr0 KYIIOHHOTO MEPHO/a.

BenuunHa HaKOMJIEHHOTO KYMOHHOTO JOXOAa PACCYUTHIBAETCS C TOUYHOCTBHIO JIO OTHOM
KOIICHKM, OKpymieHne uudp mpu pacyere NPOM3BOAMTCSA IO MpPaBUIAM MaTeMaTHYECKOTO
OKPYDJICHHS: 3HAUEHHUE LEJNoM Komehku (LesNbIX KONEEeK) HE M3MEHsIeTCs, €Clu IepBas 3a
OKpymiIsieMol nudpa HaxoguTcs B mpoMexxyTke oT 0 10 4 (BKIIOUUTENBHO), U YBEIUYUBACTCS Ha
eIMHUIlY, €Clii TMepBas 3a OKpynisiemMod uLudpa HaXoOUTCS B MPOMEXyTKe oT 5 g0 9
(BKITFOUUTENBHO).

B cimywae, ecim Ha MOMEHT COBEPIICHUS ONPENCIICHHBIX IEHCTBUM, CBSA3aHHBIX C
UCIIOJTHEHHEM 0053aTelbCTB DMHUTEHTOM MO MOTAIICHHIO W (WIH) AOCPOYHOMY MOTAIICHHIO/
NpUOOpPETEHNIO, U (WIH) BBIILJIATE TIOXOA0B, B TOM YHCIIE ONPEICICHUEM MIPOLIEHTHOM CTaBKHU 10
KyrnoHaM, U (win) nedosroM, U (MiIH) TEXHHIEeCKUM jaedonToM o KommepaeckuM oOauranusm,
3aKOHOJATeILCTBOM Poccuiickoit ®Denepanuu u (WIM) HOPMATHBHBIMH aKTaMu B cdepe
(UHAHCOBBIX PHIHKOB OyIyT YCTaHOBJEHBI YCIOBUA M (WIM) TOPSAOK, W (UIM) TpaBHiia
(TpeboBanus), U (WIKM) CPOKH, OTIUYHBIE OT T€X, KOTOPBIE coaepKarcs B PemieHun o BBITyCKe
[IEHHBIX OyMar, UCIIOJIHEHHE O0053aTeIbCTB DMUTEHTOM IO TOTAIICHUI0 W (WJIH) JOCPOYHOMY
MOTAIICHUIO/ TIPUOOPETCHHIO, U (MJIH) BBIIUIATE JOXOA0B, B TOM YHCIIC ONPEISIICHUE TPOIEHTHON
CTaBKU 1O KynmoHam KoMMepueckux oOnuraiuii, MpaBOOTHOIICHHS B CBsI3U ¢ edonTom U (UiH)
TexHuueckuM nedonrom no Kommepueckux odnuramusim, OynyT OCYIIECTBISITHCS C y4€TOM TaKHX
TpeboBaHuil 3akoHOmarenbcTBa Poccuiickoit denepanuu (WiM) HOPMATUBHBIX aKTOB B cdepe
(bMHAHCOBBIX PHIHKOB, IEUCTBYIOIINX HA MOMEHT COBEPILICHUSI COOTBETCTBYIOIINX JEHCTBUA.

CBeneHMsT B OTHOILIEHWM HAaWMEHOBAHMM, MECT HAXOXKJIEHUW U JPYIrUX PEKBU3UTOB
oOmiecTB (opraHu3aiuii), ykazaHHbIX B PellieHHMH O BBIMyCKe IEHHBIX Oymar, MpeacTaBlIeHbl B
COOTBETCTBUU JICUCTBYIOIIMMHU HAa MOMEHT YTBEpKJIeHUsI PemeHnn o BBITyCKE IEHHBIX Oymar
peIakuMsIMU  YIPETUTEIbHBIX/YCTaBHBIX JTIOKYMEHTOB, W (WIM) APYTHX COOTBETCTBYIOIIUX
JIOKYMEHTOB.

B cnyuae n3MeHeHNs] HAMMEHOBAHUS, MECTa HAXOXKICHUS U JPYTUX PEKBU3UTOB OOIIECTB
(opranuzanuii), ykazaHHbIX B PellieHnn o BeITyCKe IIEHHBIX Oymar, TaHHYI0 HH(POPMAIIHIO CIIeAyeT
YUTATh C YYETOM COOTBETCTBYIOIINX U3MEHEHUH.

Jlo mnHawama pasmemenns Kommepdyeckux oOmuramuii.  OMHUTEHT MPEAOCTaBISIET
BO3MOXKHOCTh O3HAaKOMJICHHs ¢ PerieHneM o BBITyCKe MyTeM MyONuKanuu TekcTa PermeHus o
BBIITyCKE Ha O(UIMATIEHOM caiiTe smuTeHTa https://brav-o.ru/poleznaya-informatsiya/investoram/.
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